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SUBJECT: BRIDGE FINANCING FOR BOEING 737 AIRCRAFT AND EXIM 
AIRCRAFT PACKAGE FINANCING 

1. LOCAL FNCB REP INFORMS ME SECOND B-737 UNDER AIR 
ZAIRE S MODERNIZATION PROGRAM WILL BE READY FOR DELIVERY 
MARCH 22. WHILE NO APPLICATION FROM GOVT. OF ZAIRE YET 
RECEIVED, HE ANTICIPATES LAST-MINUTE URGENT REQUEST FOR 
BRIDGE FINANCING TO COVER ESTIMATED COST OF ABOUT 
SEVEN MILLION DOLLARS. HE SAYS FNCB NEW YORK INDICATES 
UNWILLINGNESS MAKE THIS LOAN. 

2. DEPT AND EXIMBANK AWARE OF DIFFICULTIES WE HAVE HAD 
WITH MODERNIZATION PACKAGE STARTING IN FEBRUARY 1973 WHICH 
INCLUDES 2 DC-10S AND A TOTAL OF 3 B-737S. EXIMBANK 

AND FNCB WERE TO DEVELOP BY END OF MARCH FINANCING FOR THE 
ESTIMATED 80-MILLION DOLLAR COST. I AM ASTONISHED THIS 
NOT ALLWRAPPED UP LONG SINCE. FNCB HAS ALREADY ARRANGED 
BRIDGE FINANCING FOR ONE DEC- 10 AND ONE B-737 AND PROGRESS 
PAYMENTS ON ADDITIONAL TWO B-737S AND SPARES TO BE DELIVERED. 
TO PULL BACK NOW WHEN BADLY-NEEDED SECOND B-737 ABOUT TO 
BE DELIVERED WOULD CERTAINLY PROVOKE ADVERSE CONSEQUENCES. 
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3. WHEN LOW OF EXIMBANK WAS IN KINSHASA IN FEBRUARY 
FINANCING OF TOTAL PACKAGE WAS DISCUSSED WITH FNCB REPS, 

GOZ OFFICIALS AND EMBASSY. LOW INDICATED PRINCIPAL PROBLEM 
WAS CHATTLE MORTAGE FOR AIRCRAFT SINCE ZAICB PRESENTLY HAS 
NO CHATTEL MORTGAGE LAW FOR MOVABLE PROPERTY. I AM TOLD 
LOW AND FNCB REPS DISCUSSED PROBLEM WITH LEGAL ADVISOR 

AT PRESIDENCY AND LOW INDICATED THAT EXIMABANK WOULD PROCEED 
ON OVERALL PACKAGE IF GOZ WOULD COMMIT ITSELF TO ADOPT 
MORTGAGE LAW AND ASSIGN AIRCRAFT WITHIN SIX MONTHS OF LOAN 
SIGNATURE. 

4. I HAVE DISCUSSED THIS PROBLEM WITH BISENGIMANA WHO IS 
WORKING ON IT. LOW WAS ALSO CONCERNED OVER PARLOUS STATE OF 
AIR ZIARE’S FINANCES, AS IS EMBASSY. I AM BRINGING THIS 
PROBLEM TO MOBUTU’S ATTENTION. HOWEVER, LOW DID NOT CONSIDER 
RESOLUTION THIS MATTER AN ACCEPTABLE PRECONDITION BECAUSE 
GOZ, NOT AIR ZAIRE, IS PURCHASING PLANES AND WILL PAY FOR 
THEM, AS HAS BEEN ABUNDANTLY CLEAR BY PRESIDENT SINCE 

FEB 1973 AS ALL CONCERNED WILL VIVIDLY RECALL. 

5. REQUEST DEPT PASS MESSAGE TO WALTER B. WRISTON, 

CHAIRMAN, FNCB URGING BANK TO ARRANGE BRIDGE FINANCING IF, 

AS ANTICPATED, APPLICATION RECEIVED FROM GOZ. TO REFUSE 
WOULD, IN MY JUDGEMENT, BADLY DAMAGE NOT ONLY FN CB -ZAIRIAN 
RELATIONS BUT ALSO US-ZAIRE RELATIONS. 
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